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Brazil GDP growth has surprised on the upside 

Inter Research



Consumption still grows faster than investiments

Inter Research



Slowdown is expected (and welcome)

Inter Research



Employment level is at an all time high

Inter Research



Employment forecast has missed consistently

Inter Research
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Trade balance has remained strong



Credit growth at early stages

Inter Research



Interest rates and delinquency relative to monetary tightening

Inter Research



Fiscal expansion and public debt are the main risks

Inter Research



Inflation has gradually reduced

Inter Research



But interest rates are expected to increase again

Inter Research



Inflation expectations continue to be revised up

Inter Research



Interest rate diferential has increased

Inter Research
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Interest rate diferential has increased



Emerging markets inflation

Inter Research



Development markets inflation

Inter Research



Global PMIs send mixed message

Inter Research



Commodity prices have accomodated

Inter Research



Exchange rate volatility in back

Inter Research



Stock market still performing well amid uncertanties 

Inter Research
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